
Student Finance and 
Budgeting



Student Finance - the basics



Student Finance England

• Partnership between the Department of 
Education and the Students Loan Company

• Provides financial support for students 
entering further and higher education

• Funds 1 million+ students p/a



Student Finance Timeline



Student Finance Application



Tuition Fee Loan

• Up to £9,250

• Non means-tested

• Paid direct to the university



Maintenance Loan

• For day-to-day living expenses

• Means-tested

• Paid in 3 instalments



Government Extra Support

• Nursing, Midwifery, Allied Health Professions

• Childcare Grant, Parents Learning Allowance, 
Adult Dependents’ Grant

• Disabled Students’ Allowance (DSAs)

• Travel Grants



Other Funding Options

• Grants/Bursaries

– Means-tested, linked to personal circumstances

• Scholarships

– Linked to academic results and/or ability in 
sport/music



Student Budgeting - the basics



Common Course Costs

• Technology

• Technical Equipment



Common Course Costs

• Textbooks

• Printing and Binding Costs

• Travel for Work Placements 
or Field Trips



Other Typical Costs

• Rent - £547 p/m

• Utilities - £50 p/m

• Groceries - £70 p/m

• Phone - £30 p/m

• Entertainment - £70? p/m

• Gym - £50 p/m

• Travel 
– Outside London £45 p/m student travel card

– Inside London £140 p/m

Source: Times Higher Education, March 2021



Other Offers…

• Totum

• UNiDAYS

• Student Beans

• Vouchercloud

https://www.totum.com/
https://www.myunidays.com/GB/en-GB
https://www.myunidays.com/GB/en-GB
https://www.vouchercloud.com/


• Step by Step Student Finance

• moneysavingexpert.com

• Student Budgeting Tips

• HSBC Budgeting for Student Life

Further Reading

https://www.gov.uk/get-undergraduate-student-loan
https://www.moneysavingexpert.com/students/student-budgeting-planner/
https://www.ucas.com/finance/managing-money/student-budgeting-tips
https://www.hsbc.co.uk/students/budgeting-for-student-life/


• Applying for Student Finance

• Student Finance by Durham University

• Disabled Students’ Allowances (DSAs)

Further Watching

https://www.youtube.com/watch?v=RQTd6ngTR_U
https://www.youtube.com/watch?v=YS7xcdzO9hc
https://www.youtube.com/watch?v=71_L-ZdU0CU


Need Further Help..?

or book an individual careers appointment by 
emailing careersstaff@staidans.co.uk

mailto:careersstaff@staidans.co.uk

